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uncovering and inquiring ino nancial crime and direcon
o jusce. Providing decisive inormaon, exper opinion,
esmony and orensic analysis abou he acs ound relaed
o nancial crime. Though, orensic accounng is a new area,
i has in he recen mes unraveled sound opinion judgmen in
boh banking and insurance indusries, including governmen
agencies in Nigeria and world a large. The police insuon
has also aking he useulness help o orensic accounan o
resolve ligaons and sele claims due o he scope and wide
spread specrum o nancial scourge. The increasing concern
in marial devoicing, corrupon, blue chip scam, whie collar
crimes, illici and money laundering, cybercrime, inerne
and compuer relaed raud, misappropriaon o unds and
insider dealings among ohers, and he dicules aced by law
enorcemen agencies uncovering raud srides had conribued
o he growh o he proession.

Furhermore,orensic accounng is perceived as an
encapsulang all oher invesgang relaed aspecs in
uncovering nancial raud.[4] I is a sysemac scienc mehod
o examinaon o evidence by a specialis o be used by a
cour or public debae ulmaely or dispue resoluon. I is
he acon o idenying, recording, setng, exracng, sorng,
reporng and veriying pas nancial daa or oher accounng
acvies or seling curren or prospecve legal dispues or
using such pas nancial daa or projecng uure nancial
daa o sele legal dispues.[5] Forensic accounng is a sraegic
approach whereby nancial and non-nancial inormaon
are congregaed, analyzed and repored o deermine he
cause and eec o an even as an evidence o misconduc.
I is he branch o accounng ha deals wih he applicaon
o accounng mehodology o legal inormaon, problems
and proceeding o he users o accounng inormaon.[6]

The general expecaon is ha orensic accounng may oer
some respie o he seemingly vulnerabiliy o convenonal
accounng and auding sysems o nancial raud. [7]

Moreso, orensic accounng is he applicaon o
nancial skills and invesgave menaliy o unsele issues,
conduced wihin he conex o he rules o evidence.[8]

Forensic accounng is a viable ool in combang economic
crime, and can be described as he applicaon o accounng
echniques o explain nancial and non-nancial ransions
in a saemens, judgmen, order, aesaon, evidence and
exhibi or ligaon and invesgaon suppors.[6] Suce o say
ha he increasing sophiscaon o nancial raud requires
ha orensic accounng be added o ools necessary o bring
abou he successul invesgaon and prevenon o hese
individuals involved in criminal acons.[9] Forensic accounng
as he applicaon o nancial skills and invesgave menaliy
o unresolved issues, conduced wihin he conex o he rules
o evidence. Forensic accounng involves he applicaon o
accounng and auding, nancial and invesgave skills, o
unseled issues, conduced wihin he conex o he rules o
evidence.[10] Following his, he ocus o orensic accounng is
o ideny and review raudulen ransacons o ideny he
real inen o he perperaor.Such review may ake he orm
o documen reviews, inerviews, examinaon o elecronic
documens.

Financial orensics is a eld ha combines criminal
invesgaon skills wih nancial auding skills o ideny
criminal nancial acviy coming rom wihin or ouside o

an organizaon. Financial orensics may be used in prevenon,
deecon, and recovery acvies o invesgae errorism and
oher criminal acviy, provide oversigh o privae secor
and governmen organizaons. Consequenly,i assesses
organizaons› vulnerabiliy o raudulen acvies. In he world
o invesmens, nancial orensics expers look or companies
o shor or ry o win whisleblower awards. Financial orensics
is similar o orensic accounng, which ulizes accounng,
auding, and invesgave skills o analyze a company›s nancial
saemens or possible raud in conjuncon wih ancipaed
or ongoing legal acon. Thereore, orensic accounan is asked
o calculae economic damages occurring as resul o breach
o conrac or provide insigh ino a case based on a claim o
proessional negligence.[11] Forensic accounan can be seen as
hose who are specialis in raud deecon. As an invesgaor
specialize in documenng exacly he kind o evidence required
or successul criminal prosecuon and which are able o work in
complex regulaory and ligaon environmens wih reasonable
accuracy and reconsruc missing desroyed or decepve
accounng records.[12] Hence, his sudy aemps o assess he
role o orensic accounans in combang economic and nancial
crime in Nigeria.

2. Concept of Crime and Criminality
Crime is a socially correlaed global phenomenon, and

menace o socio-economic prosperiy, progress, securiy and
liberaon. Crime is a major drawback o polical dynamism,
economic emancipaon and social jusce.[1] Expers have argued
ha he prole o nancial oenders is exremely diversied
and comprises individuals who may be movaed by greed
or ideology.[2] In ha regard, nancial crimes pose a serious
hrea o he inegriy and securiy o legimae businesses,
insuons, and saey and prosperiy o privae cizens,
organizaon, governmen and communiy a large.[13] Assers
ha criminaliy or raudulen pracce includes rauds and crimes
o all oher illegal means o acquiring and possessing an asse
o he disadvanages o anoher person. Frauds are acs o
dishones, decei, alsicaons and manipulaons perpeuaed
o gain undue advanage eiher moneary and/or non-moneary
benes. [14]

Fraud can be seen as an inenonal misrepresenaon,
concealmen or omission o he ruh or he purpose o
decepon or manipulaon o he nancial derimen o an
individual or anorganizaon including embezzlemen, hefor any
aemp o seal or unlawully obain or misuse he asse o he
business.[15] Admi ha raud[16] means obaining somehing
o value or avoiding an obligaon by means o decepon. This
varied orms o conduc, ranging rom alse claims agains
insurance policy o some corporae rauds ha are meculously
planned and inricae in heir execuon. According o Economic
and Financial Crime ACT [17], raudis an illegal ac ha violaes
exisng legislaon and hese comprise o any orm o rauds,
narcoc drugs, money laundering, embezzlemen, racking,
bribery, loong and any orm o corrup malpracces and child
labour, illegal oil bunkering and illegal mining, ax evasion, oreign
exchange malpracce including counereing, currency, hef o
inellecual propery and piracy, open marke abuse, dumping o
oxic wase and prohibied good, and so on.

Adds [18] ha raud can increase he operang cos o
a business concern such as bank because o he added cos o
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insalling he necessary machinery or is provision, deecon,
and proecon o asses. Thus, he incidence o raud connues
o increase across privae and public secor organizaon
amongs naons. Universal problem as no naon is immune
alhough delivering saes and heir various componens
suers he mos pain[19] said raud has connues o be a source
o linkage on he resources o businesses and a hrea o he
livelihood o individuals. [20] Advances ha raud usually involves
a complex web o conspiracy and decepon ha ofenmask he
acual cause and classied ino wo as he naure or mehod
employed by raudsers in carrying ou he very ac. However,
he naure o carrying ou raud by he raudsers could eiher
be inernal, exernal or mixed rauds reacon. He noed ha
inernal raud is commied by persons in he organizaon such
as sa, direcors or co-eors o boh direcor and sa.While
exernal raud is done hrough persons no conneced wih he
organizaon, and mixed raud involves ousiders colluding wih
he organizaon samember, direcor or direcors.

Agains his backdrop, raud is a crime, a crime eiher
o organizaon, sae, or individual. Fraud is encapsulaed
in crime. Crime encompassescorrupon, rauds, violen and
non-violence. Frauds are all kindso robbery, heinous and
scandalous ac, economic and nancial crime, blue chip crime
such as whie-collar crime, cybercrime, illici crime, money
laundering, scandal, inerne and compuer rauds, sock
manipulaon,embezzlemen, misappropriaon, nancial
saemen raud, kickbacks, hef orcash larceny. I is also a
crime o unduly aken possession o someone’s asse, propery;
angible or inangible, ac o selsh gains or engagesin
homicide, illici drugs, errorism, and suicide, massacre or
commi murdero menon bu ew. These are violence crimes.
They areypes o crimes whichare carried ou o accomplish or
aidsexra or one crime or he oher. While some areexclusively
carried ou or personal greed andgains ohers are collecvely
carried ou or group ineress or relevance. As a resul o his,
incidences o crimein he recen pas in Nigeria havebeen so
alarming, prevalence, endemic and lingering whereore eang
deep ino he abrics o sociey. Ihasworsened by he day
suggesng hence dicaes sociealnorms, vibes and space o
growh. The enaciy o i pervasiveness isnow also appealing
and solicingor concered eors olesseni decimal on hose
caugh on he web (vicms) wih he combine mandaeo
he agencies o governmen saddle wih he responsibiliy o
migang crimesinvolving expers opinion rom he accounng
orensic science poin o view.

2.1 Economic and Financial Crime
Economic crime is an illegal ac in which beneciary,

perpeuaors or oenders’ major movaon appears o be
economic gain.[21]Describes i as a crime ha does no involve
violence which is equivalence o normal economy disrupon
resulng in nancial loss or earning ha is deliberaely earned
by a person or group o persons in organizaon in a way ha
is no permissive or accepable o legislave enacmen which
govern he economic acvies violaed. The maniesaon o
economic and nancial crime can be comorably described
as wild and endemic.[22]Noed ha economic and nancial
crimes comprise a broad array o acvies ranging rom
raud o acvely manipulang sock marke or proceeds rom
crime laundering. Economic and nancial crime has resuled

o insuonal shock, bankrupcy, ailure and all o poenal
and grea oupu hereby leading o economic comaose,
disrupon and deprivaon, crises and saboeur.[1] These include
bribery, illici monies, neposm, cronyism, kickbacks, polical
donaons, arcial pricing and rauds o all kinds.[23]

Asser [24] ha nancial crimes which may involve rauds
are crime agains propery. I involves he unlawul conversion
o he ownership o propery belonging o anoher o one’s own
personal use and bene. I may be carried ou by individuals,
corporaons or by organized crime groups, governmen,
governmen agency or represenave and which vicms may
include individuals, corporaons, governmens, or world a
large. Thereore raud is a predeerminedplanned ricky process
or device usually underaken by a person or group o persons
wih he sole aim o cheang anoher person or organizaon o
gain ill-goen advanage which would no have occurred in he
absence o such decepve procedure.[25]

Argued [26] ha nancial raud has also been perceived
as he reason or he sudden ailure o many repuable
organizaons.

Accordingly, economic and nancial crime is a crime
involving he unlawul conversion o he ownership o propery
belonging o anoher o one’s own personal use and bene [27],
hus a crime agains propery. Imay involve addional criminal
acs such as burglary, compuer crime, aiding, elder abuse,
including violen such as hef, armed robbery ormurder, hence,
carried ou by an individual, groups, organizaon, corporaons,
governmen, saes or communiy. This include according o
Inernaonal Moneary Fund (IMF) [28], a range o acvies
which are no legal such as money laundering and evasion o
ax. Thereore, he quanum o loss ha have been involved in
economic and nancial crimes is huge, and canno be qualied,
i as grievous as sunamis and/or economic recession, exper
says i no checked can lead o paral close down o business
as a resul o collapse o curren incremenal economic gains in
poenal oupu.Fraud included wide varies o pracces ou o
law o possess or change he exised nancial condions or he
bene o hird pary.[13] The increasing in number o raud and
raudulen acvies peculiarly Nigeria and around he world
has emphasized he need or orensic accounans.

This echnique can be employed o eecvely
invesgae and deec cases o corrupon in Nigeria.[14]

Fraud and raudulen cases in some counries increased he
demand or orensic accounng.[29] In Nigeria, he presen
and pas governmens have made commimen, enaced
several laws wih he aim o combang economic and nancial
crime. [21]noedhanonehasmadeanysignican improvemen,
neiher has i impac el among Nigerians.[30] Agreed hacrime
is a universal consrain as no naon is exemped, alhough,
developing counries like Nigeria and severaloher saes which
suers o he scourge as i oppose and negavely aeced
he naon economy. In Nigeria oday, here is alarming and
increasing number o rauds and raudulen acvies. This
emphasizes and inormed he visibiliy o orensic accounng
services. [13] Gbegi and Habila[31] admi ha nowadays series o
economic and nancial rauds and oher raudulen acvies
are evolving, as well being commied barely in all organizaons
including privae and public secors o global economy.

I ollows hereore ha i hese are no eecvely
addressing he menace o economic and nancial crime has
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poenal o grealy negaes he naon economic sabiliy.
Consequenly, rae o i occurrence is highly disurbing and
growing rapidly especially in Nigeria economy. Though, wih
he involvemen o orensic accounan in raud evaluaon,
managemen and prevenon, raud sll hold o is beam and
being commied on daily basis. Modern organized corporae
raud are sophiscaed hereby he need o response o he
charging criminal endencies and hreas wih he skill o
invesgaon, and o rigorously ackle he menace by orensic
accounan and legal expers. However, he increasing
sophiscaon o nancial raud requires ha orensic
accounng assume or be added o ools necessary o bring he
successul invesgaon and prosecuon o hese individuals
involved in criminal acvies.[32]Neverheless, nancial crimes
aim o serving nancial/economic advanages eiher direcly
or indirecly [33], hus, idenying he causes o raud is very
dicul because modern day’s organizaons rauds involve a
complex web o conspiracy and decepon ha ofen mas he
acual cause.[34]

2.2 Concept of Corruption
Corrupon involves wih blue-chip, whie - collar,

cybercrime,inernerauds,compuerpaddingorsungrelaed
crimes, embezzlemen, misappropriaon;kickbacks,
malpracce, bribery, neposm, egocenric, ribalism, window
dressing, religious senmens, unwholesome heinous acs and
soon. Idependsonwhere i suraced.Theyareall economicand
nancial crimes.Asse missaemen, sock manhandling,
padding and manipulaon, illici money laundering, scandal,
concealmen, recordspadding or manhandling, under or over
invoicing, payroll hef, payo inaon, purchase or sales
missaemen, receips over inaed,hef or cash larceny are
all orms ocorrupon, economic and nancial crimes. They are
pervasive andendemic. Alhough heyarealmosbecomingway
o lie, heyhave never beenencouraged by all sandards and
socieal norms.Corrupon according o, [34] has been idened
as a cosly diversion o scarce resources and an impedimen
o developmen change or eecveness, a sympom o deeper
problems in how a polical leadership adminisers he key
nancial uncons o sae.

However, corrupon has abiliy o undermining people
and corporae organizaon inegriy.[35]Noed ha Nigeria
olerance or he scourge has led o i o having very high
raes o povery, conic, insecuriy and disease, and a hrea
o securiy o human lives, as oppose o inrasrucural decay,
poor healhcare services, educaon and social amenies and
services.[36] Iner ha i is he abuse o publicaon rus or
privae gain, and a orm o sealing. The Independen Corrup
Pracces and oher relaed oences commission [20] (ICPC ACT)
, sees corrupon as include vices such as bribery, raud and he
oher relaed oences. Also, i is abuse o power or posion o
rus or personal or groupbenewhich can be ormoneary or
oherwise.Transparency [38] Inernaonal describes corrupon
as a privae or public secor cankerworm, misuse o enrused
powers or individual gains, which including breaches o ormal
rules where here are violaons o ormal rules o conduc in
pursui o personal benes, wheher or wealh in he orm o
bribes or polical advanage.
The Unied Naons Convenon agains corrupon (UNCAC)[39]

admis ha corrupon is a mulaceed, dynamic and exible

problem which encumbrance selshness, dishonesy. Thereore,
deprives a vasmajoriy o desire benes. According o economic
and nancial Crime Commission (EFCC ACT) [17], corrupon is he
non-violen criminal and illici acviy commied wih objecve
o earning wealh illegally eiher individually or in a group or
organized manner hereby violang exisng legislaon governing
he economic acvies o governmen and i adminisraon.
Adding, [40] considers corrupon as a major challenge o is win
goals o ending exreme povery by 2030 which anchored on
boosng shared prosperiy or he poores among 40% (Percen)
o people in developing counries. I noed ha corrupon has a
disproporonae impac on he poor andmos vulnerable hereby
increasing cos and reducing access o services such as healh,
educaon and jusce. Hence, a mos services developmenal
challenges o saes.

Posi [41] ha corrupon has erce impacs on economic and
socieal developmen and permeaed hrough enre porons
o sociey and economy. I is a complex social phenomenon and
he movaons o engage in corrup behaviour are mulaceed
as a resul o ineracon a he mico-, meso-, and macro level.
Corrupon is driven by ocial olerance or illici enrichmen,
concenraon o wealh and economic power in he hands o
a ew, blending o polical and economic ineres and oal
dependence aenon on specic economic resources. [35]

Posis[42] ha corrupon maniess in he orm o
misappropriaon, ribalism, neposm, kickback, bribery, ourigh
loong o reasuring, over invoicing, embezzlemen, money
laundering and so on. I is misuse o power or a dishones use
o one’s privilege, oce or posion or personal gains, and hus
cancerous global phenomenon which has connued o cripple
he developmenal eors o Naons.

Agains his backdrop, corrupon is a global phenomenon
which has raises concern world over. I relaed o social,
economic and polical condions and being considered o be
he dangerous and desabilizing phenomenon.[43] Considerably,
is in public and privae secors which include oher crimes such
as bribery, embezzlemen, inringemen on public properes,
evasion o public bidding in public conrac, neposm, avouries,
ravishmen in awaing public conrac, sub-conracng, illici
enrichmen, illegal paymen, rading in inuence, money
laundering, alse declaraon o asses, window dressing o books
o accoun, undue paymen, concealmen, record padding, aiding
and abetng o all kinds o he derimen o anoher person,
pares, communies and/or naon. Hence, i is a undamenal
problem o he hird world counries [7,8] said corrupon is a orm
o ansocial behaviour by an individual or a social group which
xae unjus or raudulen benes on is perpeuaors agains
esablished legal norms and agreed moral ehos o he sociey.

Admi [45] ha corrupon expresses isel in various orms
such as exoron and bribery, raud and embezzlemen, illegal
use o public asses or personal gains, over and under invoicing,
paymen or goods no supplied or services no rendered, under
paymen o axes and dues on expors and impors hrough alse
invoicing or oher declaraons, purchase o goods a inaed
prices, misappropriaon o asses, cour decisions awaing
moneary damages will in excess o any injury suered, removal
o documens or even whole case les, neposm and paronage.
In Nigeria, here have been embezzlemenso public und
hrough corrupmeans by governmen ocial.Corrupon is no a
srange word o he ears o cizens. I has become a norm when
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discussing abou he sae o he Naon.[46] I is no now clear
wheher i is povery or weakness o governmen insuons.
There are in exisence several insuons and large body o
legislaon aimed a addressing he problem o corrupon.
Despie he large body o legislaon, garganuan proporons
o he cankerworm havesll been eaen very deep ino he
abric o he sociey.[35]

Said ha i is he greaes challenges acing he naon righ
rom he 80s (eighes). He noed ha several governmens
have come up wih dieren programmes and sraegies o
curb hismenacebyensuringgoodgovernance,accounabiliy,
ransparency and se up an-corrupon agencies o enorce
he law agains corrupon and persecue oenders despie
he objecve and uncons o hese agencies, corrupon
sll ending lives o he Nigerian cizens. Suce o say he
eec o his could be as a resul o inappropriae inclusion
o exper opinions or lack o synergy beween an-corrupon
agenciessaddle wih he responsibiliy o curails he scourge
and relevan exper knowledge or skill accounanwho has o
deail recordsand proound relevance uure soluon in ha
curbing he vice. Boswelladvances ha corrupon pernicious
impac on governmen accounabiliy, business inegriy,
eecve economic developmen, and naonal securiy has
led o a burgeoning global demand rom he public, privae
and non-governmenal secors or skilled praconers.[48]

I hereore ollows ha one o he peculiar dimensions
o he an-corrupon agencies’ independence is heir
organizaon se up and culure. This resuled in a dieren
organizaonal culure and a lack o orensic exper experience
a he early sages.[49,50] Asser ha o check his anomaly o
corrupon, economic and nancial crimes, and help he poor
economy o Nigeria, perhaps world economy a large o grow,
accounng and auding have o go beyond heir normal
roune and echniques o accounng and examinaon o
records. The abiliy o an-corrupon invesgaors and
prosecuors o come up wih legally accepable evidences
is very vial and undamenal o successul prosecuon o
corrupon cases. On ha regard, consensus among scholars,
researchers and praconers suggesed ha orensic
accounng invesgaon echniques oers some respie o
successul prosecuon o corrupon cases in he cour ha
he convenonal accounng and auding sysem can do [43-51]

acknowledges ha i akes an accounan o cach a corrup
or raudulen accounan, as a man is expeced o know
he rick o a monkey in order o cach i. Apparenly, sric
ehnical conduc mus be applied by an audior in order o
carry ou orensic accounng successully. However, orensic
or invesgave accounng is ha branch o accounng ha
deals wih recovering proceeds o raud, money laundering
and oher relaed corrup pracces ha occur in an
organizaon.[31]

2.3 White-Collarand Cyber Crimes
Whie-collar crime isorchesraedsciencandproessional

involvemen o crime, which requires high level language,
skills and echniques o perpeuae and deeced. Whie-
Collar Crime (WCC) is also called blue-chip or blue-collar
crime. I is a kind o crime ha is highly sophiscaed and
need coheren and inellecual knowledge o carry ou. I is a
crime involve by and/or agains individual, sae, organizaon,

governmen, economic and nancial insuons.Whie collar
crime is a raud as well as nancial crime. Whie collar crimes
are reer o hose nancial crimes oenses ha are aimed a
or agains nancial insuons. I is a crime agains propery
which involved he unlawul conversion o asses, invesmen
or propery becoming o anoher, organizaon, governmen
o one’s own personal use or benes. Whie collar crimes
are commied using peculiaror parcular echniques. I is a
criminal ac under gone by abusing one’s job or proession
o gain specic access o a crime arge, also by a person o
respecabiliy and highly saus in he course [3–85] o legal
occupaon acvies. According o Edelherzcied in [10], whie
collar crime is an illegal ac or series o illegal acs commied
by nonphysical means and by concealmen or guile, o obain
money or propery, o avoid he paymen or loss omoney or
propery or o obain business or personal advanage. Whie-
collar crime is he use o decepon or illegal gain hereby
involves breach o rus and some concealmen o he rue
naure o acvies.

Meanwhile, cybercrime is a crimewih heuse o compuer
and inerne.Though, boh crimes are high prole crimes and
wih he aids o involving echnology. Cybercrime is mainly
embarked uponhrough he use owebsie, inerne. I is also
called blue chip or whie-collar crime and including all orms
o corrupon involvemens. I incriminaedall raudulence
vice.Iypes o crime deeply rooed in illici drugs dealings,
money laundering, sock manipulaons, missaemens o
nancial records, nancial saemens raud, and all orms o
embezzlemen, kickbacks hrough e-re-invoicing, e-robbery,
e-crimes, e-mail sung, e-massages raud, e-commerce
raud, e-business raud, e-governmen raud, e-ransacon
hef, e-drugs sales, Facebook hefs, yahoo boys, 419ers
(advance ree raud), blogger, e-buying or purchasing hef,
e-sales, e-ranser raud, burglary, e-pockeng bu o name
a ew. The eec o cybercrime is grossly, exclusively direc,
exernal, grievous, corrosive and huge as well as disrupve
o he economy o hose caugh on he web. Cybercrime is
described as hose compuer mediaed acvies which are
eiher illegal or considered illici by cerain pares and which
can be conduced hrough global elecronic neworks [86].

I is an unlawul ac where in he compuer is used
eiher as a ool or arge or boh. According o he Oxord
Diconary, cybercrime is a criminal acon commied or
carried ou by means o a compuer or he inerne[65] assers
ha commenaors have suggesed ha crime is more
endemic in he nancial secor han in any oher secor
o he economy.[54]

Admis ha he echnology is ubiquious and increasingly
easy o use by ensuring is availabiliy o boh oenders and
vicms.[87] Adds ha he prolieraon o digial echnology
and he use, convergence o compung and communicaon
devices has ransormed heways inwhich everyone socializes
and do business. Thereore, virually every advance has been
accompanied wih corresponding niche o be exploied or
criminal purpose.Considerably, he orensic exper accounan
will be ineresed in ransacon under compuer relaed
invesgaons which are similar o elecronic discovery (or
e-discovery). These orensic invesgaons recover daa rom
compuers and hard drives o solve a crime or nd evidence
omisconduc.
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Compuer invesgaors can uncover hings like sale o
blackmarkegoods, raud, and sex racking. Someoher common
siuaons ha require compuer invesgaon are divorce,
wrongul erminaon, employee inerne abuse, unauhorized
disclosure o corporae inormaon, and oher illegal inerne
acviy. Forensic compuer invesgaons discover inormaon
on cell phones and hard drives including emails, browsing hisory,
downloaded les, and even deleed daa. I ollowed ha among
he recen cases in which compuer orensics lead o a convicon
involved he messages exchanged in an online cha room. Agains
his backdrop, o conduc a orensic compuer invesgaon, he
orensic accounan sizes up siuaon, log every deail, conduc an
inial survey and assess he likelihood o ongoing undesirable
acviy regarding he inormaon echnology and sysems,
hereby powering down he compuers o checked or booby
raps. The orensic accounan however duplicae he compuer
hard drive or oher permanen sorage uni and hereafer analyze
he hard drive.

2.4 Historical Development of Forensic Accounting
Forensic accounng is one o he oldes proessions

and daes back o he Egypans. Maurice E. Peloube rs me
used he erm Forensic Accounan in 1946 in his essay «Forensic
Accounng: Is Place in Today›s Economy”. [56]Wring on he same
issue opined ha a orm o orensic accounng can be raced
back o 1817 cour decision and ha in 1824, a young Scotsh
accounan issued a circular adversing his experse in arbiraon
suppor, bu Peloubewas probably he rs o publish he phrase
orensic accounng. Formalized procedures or he pracce were
no pu in place unl he 1980s when major academic sudies in
he eld were published.[55]Archaeological sudies disclose ha,
during 3300-3500 BC, accounans o Egyp were involved in he
prevenon and deecon o raud. During 18h cenury close
relaonship developedbeweenaccounancy and legal proession.

Many amendmens o nancial saemen disclosure
can be aribued o rauds in he corporae world. In 1930s, an
American Elio Ness was credied o bring down gangser Al-
Capone, bu his case was based on he invesgave work done
by Elmer Irey, an accounan wih he Inernal Revenue Service
ha ensured Capone’s convicon or ax evasion. He was probably
America’s rs high-prole orensic accounan.[76] Admis ha
he origin o orensic accounng is Kulya, he rs economis o
openly recognize he need or he orensic accounan, whom he
said menoned ory ways o embezzlemen cenuries ago. He,
however, saed ha he erm orensic accounng was carried
by Peloube in 1946. Invesgaon o raud and corrupon is
conrmed hus, no o be new even in Nigeria. I is only gaining
prominence because o he growing wave o crime under he
seemingly new nomenclaure in he las ew years.[88] Albrech
ieraes ha raud is rarely seen, mainaining ha he sympoms
o raud are usually observed. The sympoms do no necessarily
mean raud is being undergone as i may be caused by misakes.
Bu he acmigh also be deliberaed.[89]

Denes [56] orensic accounng as he applicaono
he laws o naure o he laws oman, describes orensic scienss
as examiners and inerpreers o legally admissible evidence and
acs in cases ha also require exper opinions regarding heir
ndings in law cour. According o [52], he primary orienaon
o orensic accounng is explanaory analysis o phenomenon
including discovery o decepon, and is eecs, inroduced ino

he accounng domain. On his par, [79] denes orensic
accounng as he combinaon o accounng, auding
and invesgaon skills o a sandard ha is accepable by
a cour o jurisdicon o address issues in dispue in he
conex o civil and criminal ligaon.[90] Dene orensic
accounng as he pracce o ulizing accounng, auding
and invesgaon skills o assis in legal maers and he
applicaon o specialized body o knowledge o evidence
o economic ransacon and reporng suiable or he
purpose o esablishing accounabiliy or valuaon o
adminisrave proceeding.

Forensic accounng as documened in lieraure
is an oshoo o orensic science and accounng.[91]

Forensic accounng provides an accounng analysis ha is
suiable o he organizaon in he resoluon o dispue and
in his vein diers rom he orhodox accounng pracce
[88]. Many audi rms employ «orensic accounans»
some even marke he ac ha hey include a orensic
accounan on each audi engagemen. However, in our
opinion, his does no change he ac ha an audi is no
designed o deec raud. For ha reason, audi provides
reasonable assurance no absolue assurance ha he
nancial saemens are ree omaerial missaemensno
all missaemens. This is an imporan disncon many
novice users o nancial saemens overlook. In he case
o Unied Saes o America (USA), o express an opinion
on nancial saemens, one mus be a Cered Public
Accounan (CPA).Many orensic accounans inUS are CPAs
and Cered Fraud Examiners (CFE), alhough echnically
neiher is required o say one is a orensic accounan or
does do orensic accounng work. Neverheless, o be a
credible experwiness in a couro law, onewouldprobably
wan o a leas be an accounan eiher wih an Insue
o Charered Accounans o Nigeria(ICAN) or Associaon
o Naonal Accounans o Nigeria(ANAN).Thereore,
boh ANAN and ICAN are accredied, cered as well as
recognized by exan law and relevance legislaonwih
reerence o carry ou such mandaes. There are several
oher credenals and cercaons used in US and UK
among ohers inernaonally.

2.5 The Role of Forensic Accountants in curbing
economic and fnancial Crimes

The role o orensic accounan in curbing
economic and nancial crime canno be oversressed in he
21 s cenury,in hewakeo heheinous raudulen acvies
in world economy. Theailure o he major corporae
governance mechanism o reduce nancial raud and he
increasing sophiscaed inclinaonornancial raud poses
serious hreas o invesors, governmen, general public
and organizaon.[92]

This has also promped he need or relevance
in exper opinions in curbing he menace.[58]Noed ha
orensic accounans are essenal o he legal sysem;
providing exper services such as ake invoicing valuaons,
record review, suspicious bankrupcy valuaons and
analysis o nancial documens in raud schemes. An
exper winess, who analyses, inerpres, summarizes, and
presens complex business and nancial dealings in logical,
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undersandable manners which are suppored wih acs[46-76]

sudy evaluaed orensic accounans as a combinaon o
an audior and privae invesgaors, knowledge and skills.
Therebyemphasizes on invesgave skills, law enorcemen
ocer insighs, research, law, quanave mehods, auding,
nance,and accounng. The resuls conrmed ha orensic
accounans have been employed by he Federal Bureau o
Invesgaon (FBI), Federal Trade Commission (FTC), Inernal
Revenue Service (IRS), Cenral Inelligence Agency (CIA), and
some oher agencies o governmen o deal wih raudulen
pracces.

Forensic accounans are rained o look beyond he
numbers and deal wih he business realies o siuaons;
analysis, summarizaon, inerpreaon and he presenaon
o complex nancial business relaed issues are prominen
eaures o he proession. There developing compuerized
applicaons o assiss in he analysis and presenaon o
nancial evidence, involves invesgangandanalyzingnancial
evidence, assisng in legal proceedings, including esying
in cours as an exper winess and preparing visual aids o
suppor rial evidence, and communicang ndings in he
orm o repors, exhibis and collecons o documens.[14] adds
ha a orensic accounan [73] is required o analyze, inerpre,
summarize and presen complex nancial inormaon in a
manner which undersandable, andhighlighed ha he role o
orensic accounans in solving corporae ailure menace is as
giving preliminary advice as an inial appraisal o he pleading
as evidence available a he saroproceedings; idenying he
key documens which should be made available as evidence,
which is very crucial when he orensic accounan is acng
or he deence and lawyers are preparing liss o documens
o ender in cour; preparing a deailed balanced repor on
quanum o evidence wrien in a language readily undersood
by a non-accounan; reviewing exper accounng repors
submied by he oher pary which may have impac on he
quanum o evidence and advising lawyers on hese repors;
and brieng legal counsels on he nancial and accounng
aspecs o he case during prerial preparaon.

Forensic accounanmay be asked o calculae economic
damage ha may occur as a resul o a breach o conrac
or provide insigh ino a case base on a claim o proessional
negligence. A orensic accounan assignmenmus be o such
a qualiy which i can wihsand scruny by judges, aorneys
and juries.[65] A orensic accounan is an invesgaor, and
can be seen as hose who are specialized in raud deecon,
in documenng exacly he kind o evidence required or
successul criminal prosecuon and able o work in complex
regulaory and ligaon environmens wih reasonable
accuracy hence reconsruc missing desroyed or decepve
accounng records.[16]Forensic accounan will play key
signicance role wih economic and nancial crime agencies.
He can be useul in crime scene, evidence gahering, and
deermine objec in dispue. Forensic accounan can also help
in valuaon, quanying o conscaed iem such as propery,
invesmen, illici money, and also represen esmaed gure
as exper esmony suppor in oah in law sui.

According o Naonal Associaon o he Academics[66]

(NAA) , he orensic accounan employs a much higher degree
o proessional skepcism when conducng his or her work.

Suce o say orensic accounan is no ap o accep
explanaons and documens a ace value. Thus, burrow
much deeper ino he acs and issues han a radion
audior, is more amiliar wih how employees can abuse
and misuse conrols processes, ypes o raud schemes,
mehods used o circumven inernal conrols. Forensic
accounans have been described as experienced audiors,
accounans and invesgaors o legal and nancial
documens ha are hired o look ino possible suspicious
o raudulen acviy wihin a company.[97] I can be hired
by a company who may wan o preven raudulen
oucomes or acons or acvies ahead occurring. Forensic
means suiable or use in a cour o law. This involves he
sandard and poenal oucome ha orensic accounans
generally have o work.[76] A orensic accounan uses his
knowledge o accounng, law, invesgave auding and
criminology o uncover raud, nd evidence and presen
such evidence in cour i required o Carried [98] ou raud
survey on worldwide, i was ound ha only 20% (percen)
organizaons employed orensic accounans alhough he
sasacon level o heir services was raed 88% (percen)
as agains use o sauory audiors, hereore, led o higher
advocacy ha audior o acquired orensic skills in he
discharge o heir jobs or dues.

Moreso, orensic accounan uses orensic accounng
mehod or inquiries, invesgaon and deermine roo
cause o claim.[64] admi ha orensicwhichmeans evidence
or maerial required o be used in a cour o law has been
incorporaed ino accounng and nance as a resul o
hyper increase in whie collar crimes.[43] Asser ha once
raud is perceived or suspeced in an organizaon se up, a
proessional se up people invied he orensic accounans
o help invesgae and possibly deec he raud and
unravel he raudsers so as o urnish he managemen o
he organizaon wih relaed and subsanal evidence ha
can be presened and admied in he cour o law as a basis
o ligaon or prosecuon o hose involved in crime. [71]

Found ha orensic accounan should be involved in he
risk o managemen o raud assessmen process han
consulng hem. Thereore eecvely modiy he exen
and naure o audi es when he risk o managemen
raud is high. These day deecves and aorneys have o
eam up wih orensic accounans o rack down clues
in nancial records or o nd vicms and suspecs.[36]

Invesgave services use orensic accounan’s skills and
may also require possible courroom esmony. This skill is
hereby required o collec, analyze, and evaluae nancial
evidence, and he abiliy o inerpre and communicae
ndings.

Posi [72] ha he spaes o corporae ailures have
place greaer responsibiliy and uncon on accounans o
equip hemselves wih he skills o ideny and ac upon
indicaors o poor corporae governance, mismanagemen,
rauds and oher wrong doings. The duo noed ha as a
respie o his, i is imporan or accounans a all levels
o have he require skills and knowledge or idenying,
discovering, preserving he evidence o all orms o
irregularies and raud. Forensic accounan’s services
have been used in divorces, bankrupcy, insurance claims,
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personal injury claims, consrucon, and racking errorism by
invesgang nancial records. Also, orensic accounan ulizes
is services in area o accounng anrus, damages, analysis,
valuaon and general consulng.[61] The mos imporan skills
o a orensic accounan arise rom experience in accounng,
inernal conrols, auding, axaon managemen, inerpersonal
relaonship, business operaon and communicaon[48-100] saw
ha orensic accounans mus be well rained in he rules
o evidence, nancial daa, accounng inormaon sysem
and sofware and commuaon skills. Forensic accounan
is a rained exper who has he commuaon skills o ake
orensic accounng oral evidence and adminiser in he cour
o law.[101] Empirical evidence rom a sudy showed ha orensic
accounans could deec signicanly higher number o raud
han audiors.

Forensic accounan presens acs in simple language,
communicae ndings in he orm o a repor and supporng
documens, assis in any legal proceedings, obain documens in
bes ineres and necessary o suppor ligaon or reue claim,
review relevan documenaon o orm an inegral par or inial
assessmeno hecaseand idenyareaso loss, assisandaend
he examinaon or discovery, review processes, ormulaon o
quesons regarding nancial evidence o be asked, review o
he opposing exper’s damages repor, negoae on selemen,
aend rial, lisen o esmony o opposing exper, and cross
examining.

According Dada e al [90-102], a orensic accounan’s
primary duy is o analyze, inerpre, summarize and presen
complex nancial and business relaed issues in a manner ha
is boh readily undersandable even by he layman hereby
properly suppored wih evidence. However, he orensic
accounan acvies or services is mainly relevan o various
ypes o business, personal legal dispues, evaluaon o pas and
projeced pros, appraising and preparing business valuaons
whereby making useul o is experse in ligaon processes
and involving losses o pros, breaches o conracs, rauds, ax
invesgaons and proessional negligence.

Agains his backdrop, here are numerous opinions
on he skill a orensic accounan should have[13] noed ha
orensic [38] accounan is a proessional accounan who has
ripod dimensional role in eradicang economic and nancial
crimes hrough prevenve deecve and punive. However,
being a proessional accounan assis in knowledge o orensic
accounan. A proessional accounan is a person who has
experience in he eld o accounng, achieved hrough ormal
educaon and praccal experience and who demonsraes
and mainains compeence, complies wih a code o ehics.
Proessional accounan is held o high proessional sandards
and subjec o enorcemen by a proessional accounancy
organizaon or oher regulaory mechanism (Inernaonal
Federaon o Accounan Commiee [IFAC].[55] A proessional
accounan is a rained individual who pracces accounng
eiher in he public or privae secor and is also a member o
any legally recognized proessional accounng body.Forensic
accounan is a proessional accounan who requires some
ses o compeencies and deducve analysis abiliy;special
legal knowledge; analycal prociency; invesgave
exibiliy; creave hinking skill; unsrucured problem solving
compeence;oral communicaon abiliy; wrien communicaon
abiliy; and good composie skills.[27]Analyzed he qualies [51]

o a orensic accounan by idenying specialized skills and
abilies ha is required o be possessed by an exper o heir
naure. I hereore ound ha a orensic accounan should
be conversan wih civil and criminal law. Hence, sressed ha
here is need or undersanding o cour room procedures and
expecaons, invesgave skills, creave hinking, clear and
precise communicaon skills.

2.6 Forensic Science and Litigation Services
Forensic science is he applicaon o laws o naure o

he lawsoman. Forensic sciens is examiners and inerpreers
o evidence and acs in legal case ha oers exper opinions
regarding heir ndings in cour o law.[22] Forensic science
and orensic accounng mehod are applied by orensic
accounans o invesgae and inquire ino economic and
nancial criminaliy enquiring or arrived resoluon. Thereore,
orensic accounng is he applicaon o invesgave and
analycal skills or he purpose o resolving nancial issues in
a manner ha mees sandards required by cours o law [25],
hus, he inegraon o accounng, auding and invesgang
skills. Forensic science includes arcial inelligence, he use
o compuer o navigae and smulae some amouns o
inelligence. Arcial inelligence is he building resources o
ineracve, independen, and ofen sel-learning mechanism
ha can handle asks ha would oherwise require human
inelligence o be perormed successully[41]whereby
encapsulaed machine learning mechanism. However, he skill
and sound knowledge o echnology will assis accounans in
analyzing various crical problems.[33]

Agains his background, a mehod in arcial
inelligence is ways whereby hrough which a compuer
eaches isel he soluon o a query discovering paerns
in ses o daa, and maching resh pars o daa o hem on
he basis o probabiliy (Insue o Charered Accounans
o England and Wales [ICAEW].[54] This machine learning eld
accordingly, involves more han one branches o knowledge
and hereore ocused on dealing wih paern recognion
issues and developing inerdisciplinary prognosc models o
make decision ha are based on daa.[59] Posi ha orensic [64]

accounng has become a building heme o grea signicance
or academic, research and businesses, and a means o
responding o he connued rise in accounng raud around
he World. Forensic accounng is he applicaon o science
ino solving, enquiring, invesgang and resolving, solving,
examining, deermining, and preparing ligaon services as
well as inerpreng, preserve, analyses, reach expec opinion,
esmony, jusy claim,ne une records and obring relevance
o a dispung criminally allegaon among pares in dispue.
Forensic accounng science provides orensic ramework or
accounng analysis which is suiable o he cour, hence, orm
he nexus or basis or discussion, debae and ulmae dispue
resoluon. [36]

I is he applicaon o science accounng conceps
and echniques o legal problem which demands reporng,
where accounabiliy o he raud is esablished, ensuring he
repor services evidence in cour o law or in adminisrave
proceedings.[26]

Forensic science uses Deoxyribonucleic acid (DNA)
as well as nger prin analysis or ligaon; orensic accounng
evidence plays a signican role in ligaon services based on
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he exper winess uncon o a orensic accounan.[4] Forensic
accounan is a secreweapon o some aorneys, bes kep secre
in he ligaon suppor world. They also place consulng role,
experience orensic accounan can assis in roune incorporae
whie collar deense work or civic ligaon maers parcularly
where he raud is o concern. Hence, orensic accounan mus
be who have signican raining and experience wih accounng
principle, mehodologies, procedures, sandards and rules.[50]

They can make case economically viable, giving sworn exper
esmony and he objecveness o heir invesgaons, carry
ou preliminary damage esmae resul in wrien, orensic
invesgaon where i require DNA or nger prin.

Theyacasanexperwiness in ligaonprocesswihprudency,
objecviy and probiy. Their repor ulmaely deermines he
oucome o he civil ligaon.[37]Assers ha exper [60] examiner
is separaed rom oher scienss by he likelihood ha hey will
be called upon o presen and explain heir ndings under oah
in a coun o law. The single eaure ha disnguishes orensic
scienss rom any oher sciens is he expecaon ha hey will
appear in cour and esy o heir claims, evidence or ndings
and oer an opinion as o he signicance o hose claims. Sworn
exper esmony and he oering o sworn exper esmony are
esmony ha are disncve rais possessed by he orensic
examiner.[47] Advocaed ha he bes science is conduced in a
scienc setng as oppose o a law enorcemen setng. This
means ha scienss should uncon independenly o law
enorcemen adminisraors, because i is ofen driven in heir
work by a need o answer a parcular queson relaed o he
issue o a parcular case, and somemes ace pressure o sacrice
appropriae mehodology or he sake o expediency. Thus,
among he ndings in his waershed evaluaon o he orensic
sciences was he resoluon ha a rue scienc culure canno
develop,nor even exis subordinae o law enorcemen agency.
However, rom he publicaon o heNaonal Academy o Science
(NAS) repors, he resulng conics are scal, organizaonal,
and culural, hence, resulng wrong kind o examiner pressure.
Scienc and medical assessmen conduced in orensic
invesgaons should be independen o law enorcemen eors
eiher o prosecue criminal suspecs or even o deermine
wheher a criminal ac has indeed been commied. Ligaon
suppor represens he acual presenaon o economic issues
relang o exisng or pending ligaon. Ligaon ofen involves
complex accounng ax and nancial maers requiring he
specialized knowledge and experse o highly rained accounng,
nance and ax proessionals. Forensic accounng provides
accounng analysis ha is suiable o he cour whereby orm
he basis or discussion, debae and ulmaely dispue resoluon
[NAA].[66] By ha,i provides assisance o an accounng naure in
a maer involving exisng or pending ligaon and which could
be calculang economic loss resulng rom breach o conrac,
proessional damage susained, and legal dispue eceera.

On ha regard, orensic nancial evidence servesas an
experwiness or a lawsui or criminal case in a cour.The orensic
accounan applied reliable principles andmehods wih sucien
daa or acs. The experwiness is a recognized specialis relave
o he principles and mehods applied o he sucien acs or
daa. Thereore, when invesgang compuer-relaed evidence,
he orensic accounan ensures ha evidence is no alered,
damaged, conaminaed, or desroyed by invesgave process.
The orensic accounan also ensures malicious sofware is no
permied o inec or corrup sysem or records. Consequenly,

relevan evidences are exraced and ully preserved. This
suce o say ha some ypes o orensic nancial evidence are
genec maerial such as blood, hair, skin, ngerprins, winess
esmonies, bulles or oher poenal weapons (balliscs),
shoe and re marks, illici subsances, race chemicals, denal
hisory, documens, les, damage records, pieces o paper,
and records such as hospial records, ax orms, job hisory,
compuers and phones conacs, videos or phoographs,
prooype and so on.

3. Theoretical Underpinning
This sudy anchored on he relevance heory

propounded and developed by eminen heoriss such as Fraud
Scale Theory by (Albrech, Home and Romey [8]) Dierenal
Associaon Theory (Edwin Suherland [92]).

The Anomie Theory (Meron [62]; Chinoy [17]); and
Sewardship Theory (Davis Schoovman and Donaldson [99]). The
heories were domescaed o explain wha is responsible and
consue criminaliy and ways by which hose enrused wih
people ineres ough o behaveensuring he role o a orensic
accounanenshrined. Fraud scale heorywasdevelopedby [8].
The heory emphasizes on he use o an elemen known o be
personal inegriy insead o raonalizaon. Highlighng heir
posion on he view poin o boh he orensic accounan and
employee, noed ha personal inegriy elemen is associaed
wih each individual’s personal code o ehical behaviour. The
proponen advocaes hapersonal inegriy can be observed
in boh an individual’s decision andhe decision making
process which can help in assessing inegriy and deermine
he chances ha an individual willcommi raud. They however
admied ha raud and oher unehical behoviour ofen ake
place in regard o an individual dishonesy or lack o personal
inegriy or oher moral reasons. The heory provides or
possible avenue or such raud happening bu ha he services
o a rained and experience invesgaor such as orensic
accounan or audior should be highly required.

Dierenal Associaon Theory[102]was propounded
by. Souherland posulaed in his book led Principle o
Criminology “wha movae people o commi crimes.” In his
asseron, criminal behaviour is associaed o an individual
social inuenced by criminal environmen. He noed ha
hose who perperaed raud mus have accumulaed enough
eelings and raonalizaon or raud ha overshadows heir
value or inegriy. The proponen believed ha people
ace social inuence in heir everyday lie. Thereore, social
engagemen wih hose individuals having such criminal
endencies could inuence someone else o become
criminal as a resul o riendship or associaon. However,
explain [92] urher ha criminaliy is learn no inheried,
and individual rained in crime easily absorbs criminal
behaviourrom daily ineraconwih people hrough verbal
communicaon and praccal experience. They admied ha
he principle o criminal behavour is persuasive wihin group
inmae individuals. Hence, crime begins wih he learning
o is echniques, absorbing is atude and accepng is
raonalizaon. Thereby becomes delinquen in response o
he environmenal inuences advanageous o violaon o
law.Thus, could be reinorced or rendered useless or weaken
by essence a he basis. Suce o say hereore ha he
proponens o his heory are orerunner o he undamenal
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oundaon o raud riangle heory.
TheAnomieTheorywaspropoundedby [62]; expoundedby. [17]

Meronposulaed ha criminaliy is a uncono an overemphasis
on he goals associaed wih accumulaon o wealh and he
disjuncure beween he goals valued by sociey and he means
available or individuals o achieve hem [62] and[17] advocaed ha
he sociey ses goals or individuals and groups and he same
sociey prescribes he means o aaining hese goals. There are
persons whose means o achieving hose goals se by he sociey
are no enough hereby leading hem o social sanding ounehical
conducs and be corrup.Meron [62]noed ha hose under he
socieal pressure are condioned oenac corrupbehaviours. Thus
ha hepressure rom social insuons such as he expecaons
associaed wih he socieal goal can lead someone o engage in
nonconorming or unehical behaviouramong which is corrupon
han conorminggood conduc.The duo assered haover and over
again,hese individuals in he sociey receive sign, message which
symbolizes and seems wha is normal and accepable behaviour
rom he socieal insuons, and mos o hem abide by hese
socieynorms, rules o behaviour which hey presumenormal;
normal in he sense o which ispsychologically expecable. This
Anomie heory by Meron sough o expoundha he pressure
ha sociey exers on is ellow among many oher as he reasons
an individual or groups engage or are prone o be indolen or
ansocial illegal behaviour.

The sewardship heory was raced oDavis Schoovman
and Donaldson.[99] Their preposion originaed rom psychology
and sociology. The origin o he heory posulaes ha a seward
proecs and maximizes shareholders wealh hrough rm
perormance hereby also maximizing seward uliy uncons by
doing so raher han porraying egocenric and criminally inclined.
Consequenly, sewards are company execuves and managers
whose role as op managemen is ineracng heir goals as par o
he organizaon herebyworking or he shareholders whose aims
are o proecs and make pros. The heory admis ha seward
is sased and movaed when organizaonal goals success is
aained. However, he proponens advice o accommodaes
he imporan srucures ha empower he seward and oers
maximum auonomy buil on rus. Thereore, he heory sresses
on heposiono employees and agrees o acmore auonomously
so ha shareholder reurns are enhanced or maximized.

4. Review of Prior Studies
Examine [1] he exen in which orensic accounng

enhancing deecng o economic and nancial crimes as well
as improving Nigeria economy sabiliy. The sudy used boh
secondary and primary sources o daa wih sample size o 116
responses ou o populaon o 164 and employed analysis o
variance (ANOVA) esng, Taro Yamane Sascal Techniques and
ve liker scale o descripve sascs o es he hypohesis. The
resul showed orensic accounng has impac on he economic
sabiliy in Nigeria.Thereore lead o reducon o nancial crime in
he public secor. Anoher sudy carried ou by [13] invesgaed how
o eecvely preven and manage raud in micronance banks
wih he applicaon o orensic accounng service. The research
work adoped a survey research design and colleced daa rom
boh primary and secondary sources wih he use o ordinary leas
square (OLS) echniques o reach decision. The resul revealed ha
he engagemen o orensic accounan acvely aided ligaon

suppor and reduces raud in he seleced micronance banks
in Calabar, Cross River Sae. Thereore, incessan ailure over
he years in auding promps a paradigm shif in accounng.
Forensic accounan plays a signicance role in crime and
corrupon prevenon and managemen o he micronance
hence should mainain and develop more ineress in orensic
accounng or monioring and invesgang suspeced culpris
in raud cases.

Aemped [25] o look a he relevance o orensic
accounng in he eecve reducon in raudulen pracce in
Nigeria.Thesudyusedprimarydaa hrough headminisraon
o quesonnaires wih oral inerview and employed mulple
regression echniques or analysis. The sudy ound ha raud
reducon is signicanly posive wih raud invesgaon and
deecon hrough orensic[33] accounng. Sough o examine
he relaonship ha exised beween orensic accounng,
echnology and economic and nancial crimes in Nigeria. The
sudy used boh primary and secondary daa and employed
Pearson Produc Movemen Correlaon Coecien (PPMCC)
or analysis. The sudy resul showed ha orensic accounng
has signican and negave relaonship wih economic and
nancial crimes, while echnology has a posive relaonship
wih boh orensic accounng and economic and nancial
crimes. [37] Invesgaed he objecviy o orensic accounans’
exper esmony in ligaon suppor. The paper used boh
primary and secondary sources o daa. 100 quesonnaires
were insrumen used among accounans, audiors and legal
praconers and hereore employed analysis o variance
(ANOVA) o reach soluons. The sudy discovered ha orensic
accounans’ abiliy o provide sworn exper esmony
is inegral o orensic examinaon. Hence, aecs he
objecveness and neuraliy o orensic accounans during
orensic invesgaons and examinaons.

Examines[79] he poency o orensic accounng
invesgaon echniques in corrupon invesgaon and
prosecuon in Nigeria. The paper adoped survey design in
sudying he sample populaon consisng o invesgaors and
prosecuors drawn rom he our an-corrupon agencies in
Nigeria, and employed descripve and inerenal sascal
mehods wih Taro Yamanes ormula including Kolmogorov-
Smirnov es or analysis. I repored ha here was a
signican and posive relaonship beween he adopon
o orensic accounng invesgaon echniques in corrupon
invesgaon and successul prosecuon o corrupon cases
in Nigeria. Thereore, an-corrupon agencies should always
adop orensic accounng invesgaon echniques in all heir
corrupon invesgaons so as o be able o come up wih
accepable supporve evidence in prosecuon o corrupon
cases in he cour. Consequenly, [36] examined he relevance
issues o orensic accounng and auding pracce in Nigeria.
The sudy used combinaon o inerview and quesonnaire
hereore employed simple percenage and -sascal
echniques o es hypohesis. The resul indicaed ha
orensic services are required or curbing raudulen pracces
in Nigeria. However, here are dierences beween he basic
role, skill and compeencies o orensic accounans and ha
o non-orensic accounans, and recommended ha he
proessional bodies and he Naonal Universiy Commission o
include orensic accounng in heir academic curriculum and
programme. Meanwhile, he governmen should also develop
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ineres in orensic accounng or monioring and invesgang
suspeced culpris in criminal raudulen cases so as o ameliorae
high service cos o orensic accounng, and makes laws or
proecon o orensic accounans, whisle blowers as well as
esablishing a regulaory body or orensic accounng in Nigeria.

Deermine[40] he impac o orensic accounng in
combang raudulen acvies in order o ensure good corporae
governance pracce in Nigeria banking secor. The sudy adoped
surveymehod and colleced daa hrough he use o quesonnaire
wih 55 respondens among eleven (11) commercial banks in Awka
meropolis. The response consiss o 5 key ocials in each. The
analysis involves ve poins liker scale wih SPSS, and -sascal
echniques. The sudy indicaed ha orensic accounng ia an
eecve ool or addressing nancial crimes in he banking
sysem. Hence, orensic audi necessiaed in ensuring corporae
governance in corporae organizaons, hereore, recommended
among oher ha apex bank should engage he service o orensic
accounng o complimen eors o oher proessional in reducing
raudulen acvies and ensure corporae governance in he
nancial secor. [38] assessed he relevance o he accounng
proession in combang corrupon in Nigeria. The sudy
underook a preliminary survey o he opinions o Abuja-Based
Proessional Accounans, and employed descripve inerenal
sasc or analysis. The sudy hereore revealed ha proessional
accounans are conspicuously ignored by he governmen in heir
gues or curbing corrupon in Nigeria

Explored[65]he relevance o orensic accounng in curbing
crime and corrupon in public secor in Nigeria. The sudy used
primary sources o daa wih survey research and employed
regression analysis o reach is ndings. The sudy revealed ha
orensic accounans are relevan in invesgang crime and
corrupon in he public secor. Hence, play a role in ligaon
suppor service, relevan documenaon and reporng in public
secor. The sudy recommended ha orensic accounng evidence
and exper winess should be consanly employ by he cour o
law in oher o posively enhance ligaon services in Nigeria.[49]

aemped oexamine heeeco orensic accounngondiscovery
and migae raud. The research ndings used quesonnaire
sources o collec daa. This comprises o hree pars; The rs par
concern abou daa on demography characeriscs o respondens,
while he second par was abou he skills, ools, procedures, legal
knowledge require in he elds o orensic accounng and he hird
aspecs measure he exen o discovering raud using he services
o orensic accounng. The paper also adoped liker ve poins
scale or ndings. The sudy revealed ha orensic accounan is
an eecve ool o nd raud i he general requiremens were
available o prepare proessional orensic accounans.

Examine [76] he eecs o orensic accounng services
on raud and nancial crime deecon and prevenon in Nigeria.
The sudy adoped survey design, simple random echnique wih
quesonnaire consiss o 160 Auchi Polyechnic, Edo SaeMinisry
o Finance, Audi Firnms and Federal Inland Revenue Services and
Employed Chi-Square, Microsof Excel 2010 version o resolve
is claims. The resul indicaed ha ligaon suppor services
by orensic accounng canno lead o appropriae judgmen or
economic and nancial crime eradicaon. Thereore, orensic
accounng has no relaonship wih good corporae governance
or public condence and crime eradicaon and corrupon in
Nigeria. Hence, canno ll he gap creaed by radional auding
in curbing he social economic scar o economic and nancial
crimes.[43] Examine he eec o orensic accounng evidence

using primary sources o daa hrough quesonnaire and
employed descripve and Chi-Squre echniques o arrive a he
causal eec o he analysis. I hereore ound ha orensic
accounng evidence, documenary, demonsrave, physical
or oral has a signicance inuence on ligaon service in he
judiciary sysem in Nigeria

4.1 Summary of Reviewed Literature
On his area o sudy some works have been carried

ou in Nigeria. This can be viewed rom he underlying able.
Below able represened a reviewed summary o some works
and heir resuls.
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Table 4.1 summaries o review works

Auhors Populaon, Sample Size/
Period

Objecves Mehodology Resuls

Abuh&Acho [1]
Populaon o 164, 116 re-
sponses

The Sudy examined he
exen in which orensic
accounng enhancing,
deecng o economic and
nancial crimes as well as
Improving Nigeria economy
sabiliy.

The Sudy employed
Analysis o Variance
(ANOVA), Taro Yamane
Sascal Technique wih
ve poin liker Scale o
Descripve Sascs and
used boh Primary and
Secondary Daa

Boh Posive

Bassey [13] Populaon o 65, 55 re-
sponses

The ResearchWork Focused
on how o Eecvely
Preven and Manage Fraud
in Micro Finance Banks wih
he Applicaon o Forensic
Accounng Service.

The Sudy employed
Ordinary Leas Square (OLS)
Regression Techniques wih
Taro Yamane or analysis
and used Pilo Survey. Boh
Primary and Secondary daa

Esmae Coecien Pa-
rameer
All Negave

Dada e al.[25]

Period 1999-2010, and Oral
Inerview

The Sudy aemped o
Look a he Relevance o
Forensic Accounng in
he Eecve Reducon
in Fraudulen Pracce in
Nigeria.

The sudy employed
Mulple Regression
Techniques or analysis,
and used boh Primary
and Secondary and Oral
inerviews

Posive Relaonships

Edori [33]

Populaon
110, 98 responses

The Sudy sough o
examine he relaonship
ha exised beween
Forensic Accounng and
Economic and Financial
Crimes in Nigeria

The Sudy employed
Pearson Produc Momen
Correlaon Coecien
(PPMC), SPSS, Boh Primary
and Secondary Daa were
used

Forensic Accounng has
Signican bu a Nega-
ve, Posive wih boh

Ejike, [36]

20 Audi Firms, populaon
o 204

The sudy sough o
examine he Relevance o
Forensic Accounng: Issues
in Accounng and Auding
Pracce in Nigeria.

The Sudy employed Simple
Percenage, T-Sascal
Techniques and used
primary daa combined
inerview and quesonnaire
or analysis.

(A Posive Case)
Forensic accounng
are enquire or curbing
raudulen pracces in
Nigeria

Ejoh [37]
100

The Sudy Sough o
Invesgae he Objecviy
o Forensic Accounans
Exper Tesmony in
Ligaon Suppor.

The Sudy employed
Analysis o Variance
(ANOVA), Simple Random
Techniques wih use o boh
Primary and Secondary
Daa

Posive Signs

Ene&Ene [38]

Preliminary Survey The sudy assessed he
relevance o he Accounng
Proession in Combang
Corrupon in Nigeria.

The Sudy Underook a
Preliminary Survey o he
Opinions o Abuja Based
Proessional Accounans,
employed Descripve and
Inerenal Sascs or
Analysis.

Negave Responses

Ezejioore al. [40]

55 Responses The Sudy sough o
examine he impac o
Forensic Accounng in
Combang Fraudulen
acvies in order o
ensuring good Corporae
Governance Pracce in
Nigeria Banking Secor

The Sudy Adoped Survey
Mehod o Colleced
Daa hrough he use
o Quesonnaire and
employed -Sascs
Techniques on ve poin
liker Scale wih SPSS

A Posive Sign

Gbeji&Habila [43]
Primary Daa The Sudy examined

he Eecs o Forensic
Accounng Evidence on
Ligaon Service in he
Nigeria Judicial Sysem.

The Sudy employed Chi-
Square and Descripve
Techniques o look ou
or Causal Eec among
Variable o Ineres.

Signican Inuence
(Posive Oucome)
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Sources: Author compilation (2020).
FromNigeria perspecves, he reviewed lieraure suggesed

ha mos o he reviewed sudies agreed wih our opinion on he
subjecmaer. Hence, a work done on he exen in which Forensic
accounng enhancing, deecng o economic and nancial crimes
as well as improving Nigeria Economy sabiliy, and on he poency
o orensic accounng invesgaon echniques in corrupon
invesgaon and prosecuon in Nigeria using analysis o variance
(ANOVA), Taro Yamane Sascal Technique wih ve poin liker
Scale o Descripve Sascs (Inerenal) and used boh Primary
and Secondary Daa among ohers showed posive signs denong
ha orensic accounng has signican impac on he economic
sabiliy in Nigeria. Thereore, lead o reducon o nancial crime
in he public secor. In similar sudy revealed a signican and
posive relaonship beween he adopon o orensic accounng
invesgaon echniques in corrupon invesgaon and successul
prosecuon o corrupon cases in Nigeria. On ha basis, an-
corrupon agencies should always adop orensic accounng
invesgave echniques in all heir corrupon invesgaons so
as o be able o come up wih accepable supporve evidence in
prosecuon o corrupon cases in he cour, excep armul o hem
wih have conrary view based on he naure o he hypohesis
and ools adoped in invesgaon and measuremen. Suce
o say rom he overwhelming evidences repored his research
suppored he posive signs.

4.1 ResearchGaps Identifed romPrior Studies Reviewed
This sudy observed some research gaps rom he reviewed

sudies done above. Prior sudy ha evaluaed he role o orensic
accounans in combang economic and nancial crimes in Nigeria
revealed some acors which include impac on economic sabiliy,

reducon o nancial crime, [1]; acviy engagemen o orensic
invesgaon, ligaon suppor reduces raud, connued
audi ailure, paradigm shif in accounng, play a signican
roles, develop ineres in orensic accounng, monioring and
invesgang, inegriy and rusworhiness [13]; raud reducon,
raud invesgaon and deecon, orensic accounng
echniques, absence o an-corrupon engagemen o
orensic accounan, esablishmen o commission or expers,
assis counwih cases raud, eecve prosecuon o accused,
raudulen pracce [25]; Produce exper esmony, inegral o
orensic examinaons, orensic invesgaon and examinaons,
acquire invesgave skills, proessional skills o nancial
analysis, uphold qualiy o honesy and objecviy, emoonal
aliaon and ineres, oucome o ligaon process, exper
esmonies [37];

Poor corrupon deecon and prevenon mechanism,
gh agains corrupon, recovery o looed unds, prosecuon
o high prole corrup cases, apparen disregard o he
undamenal roles, accounng proession, relevance o he
accounng proession, roles o proessional accounans [38]

pivoal; eecve ool or addressing nancial crimes, ensuring
corporae governance, engage services o orensic accounng,
complimen eors o oher proessionals, reducing raudulen
acvies in nancial secor [40]; discovering and migae raud,
eecve ool o nd raud [49]; relevan in invesgang crime,
play a role in ligaon suppor services, documenaon
o reporng, curbing crime and corrup pracces, provide
mechanism o hold culpri accounable, manage resources in a
duciary capaciy, provide ligaon suppor [65] services; legally
accepable evidence, echniques in corrupon invesgaon,

Hamdan [49] Pilo Sample includes 20
Accounans

The Paper aemped
o examine he Eec o
Forensic Accounng on
Discovering and Migae
Fraud.

The Sudy employed
Conrmaory Facor
Analysis

Posive

Mukoroe al.[65]
Primary
Sources

The Sudy explored
he Role a Forensic
Accounan can Play
in he Figh agains
Corrupon by Applying
Invesgave Skills,
Providing Ligaon
Suppor Services,
Documenaon and
Reporng

The Sudy employed
Survey Design and
Regression Analysis o
Reach Discuss

Posive

Oseni[76]
160 The Sudy examined

he Eecs o Forensic
Accounng Services on
Fraud and Prevenon in
Nigeria.

The Sudy is Survey
Design wih he use
o Primary Daa and
employed Chi-Square
Microsf Excel 2010.

Negave

Sorunke [79]
Primary
Sources

The Sudy sough o
examine he Poency
o Forensic Accounng
Invesgaon Techniques
in Corrupon
Invesgaon and
Prosecuon in Nigeria.

The Sudy used
Primary Daa employed
Descripve and
Inerenal Sascal
Mehods wih Taro
Yamare’s Formula o
deermine he Simple
Size

Signican Posive
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evidence supporve prosecuon [79]; preven rauds and nancial
crimes, necessary ools o deec and preven raud, embrace
inegriy, enhances objecviy, airness and accounabiliy.[76]

On ha basis, he abovesudies seemproviding mixed
reacon in heir ndings. Some prior sudies on he role o
orensic accounans combang economic and nancial crimesin
Nigeria examine he relaonship ha exised beween orensic
accounng and economic and nancial crimes echnology,
moderae exisng relaonship, mandaory orensic accounng,
rain and reraining, echnology developmen, exisng law and
requiremens on presen day, gh economic and nancial crime,
skill and compeence, environmenal acors, weak judicial
sysem, weak judicial sysem, weak educaonal sysem, lack
o connuiy problem encounered, visibiliy o inormaon,
high rae o compuer crimes, admissible in law cours, iner-
jurisdicon, develop ineres in orensic accounng, monioring
and invesgang culpris, criminal and raud cases, ameliorae
high service cos, law orproecon,whisle blowing, invesgaory
bodies.[33-36]This sudy exhausvely discusses issues raised on
ropical issueso resonaemaerso ineres jammiero he opic.
Thepaper horoughly examineundamenals o he roleo orensic
accounan in invesgave and deecve knowledge and skills
o uncovering evidence as exper winess esmony in order o
smulae ligaon resoluon and recoveringbeore he lawsui.
Adding, hearcleconceredeorsoevaluaeimpulseechniques
require by anexpers o galvanize and unravel economic and
nancial crimes. I hereore provided ramework and suppor
o he opinion expressedby some o he exan sudies. Hence,
subscribeso he adopon o orensic exper opinion or ghng
economic andnancial crimesboh in heprivae andpublicsecor.
The sudy however admis han monioring and invesgang
crime, a compeence skillshould be exhibied insupporng
winess esmony incourcasesensuring ha orensic science
echniques is useul, encourage and promoed. Conspicuously,
raining, rerainingas well as ensuring mainenance o connuous
engagemen o orensic accounanas a maer o urgency
wih opmos prioriy and in business decision o governmen,
governmen agencies and corporaons.

5. Summary and Recommendations
The increasing pace o economic and nancial crime has raising
global concern or ending need o curb and reduce he scourge.
The role o orensic accounan adopng orensic accounng
science has been overwhelmingly welcome in recen pas in
ligaon services and incidences o unraveled invesgaons
and won evidences. Forensic accounan’s vial role in he recen
me has been recognized on key invesgave rails o records
o criminals, recoveries and various incidences o occurring
cases o raudulen acvies unraveled including racing o
huge raudulence ransacons o a logical ends. The signicance
o orensic accounan ordinarily enrenches beyond normal
radional accounng and auding regime wihin he scope o
accounng uncons in privae and public secors conerred
and engagemens. Thereby supporng he need or roune
presence and engagemen o orensic accounan in organizaon
and among an-corrupon agencies, which also remarkable
easwould brough low or abolished adminisrave and
associaed coss o deecng economic and nancial crimes and
losses o crimes. However, propose ha in order o compleely
ameliorae incidences o economic and nancial crimes, privae

and public secors should engage, employ and saoned a orensic
accounan o review, reappraises records and srenghen inernal
conrol so as o aviod incidences o crime percepon on a roune
basis in heir business as well as various agencies saddle wih he
responsibilies o ghng economic and nancial crimes adop
regular engagemen o orensic accounan among oher or all
inclusive works o planning, deecve, invesgave, recovering
and so on.

5.1 Contribution to Knowledge
This sudy lends credence o earlier works done in relaed area
o sudy hereby conribung signicanly o lieraure and
knowledge by aking a posion on he role o orensic accounan
in combang economic and nancial crime in Nigeria: The sudy
• Mos proound conribuon is in his area o smoohing he

eecs o he role o orensic accounan in curbing economic
and nancial crime. The sudy domescaed qualiave
survey approach o expand lieraure wih inuence on
Nigeria geographical economic background, and largely
made he resul signican inpu o dialogue on he Nigeria
domesc economic climae;

• Expanded periods o works done by mos researchers in
erms o currency and requency o lieraure and coverage
period o oher sudies rom reviewed works o curren year
2020; and

• Also gleaned relevanmodels documened by various sudies
o appraise and crysalize he sudy based on analycal
survey convicons.
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